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AUDIT REPORT ON THE FINANCIAL STATEMENTS OF JUABEN MUNICIPAL ASSEMBLY FOR THE
YEAR ENDED 31 DECEMBER 2022

Report on the financial statements

We have audited the accompanying financial statements of the Juaben Municipal Assembly (JMA)
which comprise the statement of financial position as at 31 December 2022, the statement of
financial performance, the statement of changes in net assets, the statement of cash flows and the
statement of comparison of budget and actual amounts for the year then ended, and the notes to the
financial statements, including a summary of significant accounting policies and supparting
.schedules.

Opinion
In our opinion, the accompanying fnancizl statements present fairly, in all material respects, the
financial pesition of Juaben Municipal Assembly as at 41 December 2022, and of its financial

performance and cash flows for the year then ended in accordance with the International Public
Sector Accounting Standards (IPSAS) as adopted by the Government of Ghana.

Basis of Opinion

We conducted our audit in accordance with the International Standards of Supreme Auditing
Institutions (1SSAls). Our responsibilities under those standards are described in the section helow
entitled "Auditor's responsibilities for the audit of the financial statements”. We are independent of
JMA in accordance with the ethical requirements relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibilities in accordance with those requirements. We
believe that the audit evidence that we have abtained is sufficientand appropriate to provide a basts

for our opinion.

——
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Responsibilities of management and those charged with governance for the financial statements

The Municipal Chief Executive (MCE) is responsible for the preparation and fair presentation of the
financial statements in accerdance with IPSAS and for such internal control as the MCE determines
to be necessary to enahle the preparation of the financial statements that are free from material
misstatements, whether due to fraud or error.

Those charged with governance are responsible for overseeing the financial reporting process of
JMA.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance that the financial statements are free from
material misstatements, whether due to fraud or error, and to issug an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but it is not a guarantee that an audit
conducted in accordance with the 1SSAIs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonably be expected to nfluence the economic decisions of users taken
based un these financial statements.

As part of an audit, in accordance with the ISSAls, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

a. Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation;

b. Identify and assess the risks of material misstatement in the financial statements, whether
due to fraud or error, design and perform audit procedures responsive ta thase risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion;

c. Obtain an understanding of internal controls relevant to the audit in order te design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the internal controls of [MA;

d. All public monies have been expended for the purposes for which they were appropriated
and expenditures have been made as authorized;

¢. Evaluate thes appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made hy the MCE; and

f, Programmes and activities have been undertaken with due regard to economy, efficiency and
effectiveness in relation to the resources utilised and results achieved.

(s}



We communicated with those charged with governance regarding, amongother matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiénric:s in

~ internal controls and compliance with other public legal frameworks that we identified during our
audit in a separate audit Management Letter.

EMMANUEL FOSU-GYEABOUR

ASSISTANT AUDITOR-GENERAL
FOR: AUDITOR-GENERAL

Co

The Auditor-General
Audit Service
Accra

The District Anditor
Effiduase District Office
Audit Service
Effiduase-Ashanti

The Chief Director
Min. of Local Gov't and Rural Dev't

Accra

The Regional Coordinating Director
»Ashanti Regional Coordinating Council
Kumasi

The Regional Director
Controller and Accountant General Dep’t

Kumasi

The Municipal Chief Executive
Juaben Municipal Assembly
Juaben

The Municipal Coordinating Director
Juaben Municipal Assembly
Juaben

The Municipal Finance Officer
Juaben Municipal Assembly
Juaben




JUABEN MUNICIPAL ASSEMBLY
FINANCIAL HIGHLIGHTS

The Financial Statements for 2022 was presented in accordance with the public financial legislative requirements and other statutes and the format
required under IPSAS. The financial statements also include supplementary information that further explains and supports the information in the
financial statements.

The summary highlights and analysis of the Financial Statements of JMA for the year ended 31 December, 2022 are presented below:

Budget Performance

a. Budgeted receipts

In 2022, the total actual receipts of GH(4,037,737.53 was lower than the approved budget of GH(8,493,558.64. This represents 52% shortfall
in mobilization. The total receipts of GHC4,037,737.53 for 2022, compared with GH('2,389,198.12 received in 2021, showed an increase of
GH(1,648,539.41 or 59.00 per cent over the prior year.

b. Budgeted payments

During the period under review, JMA approved budget was GH(8,493,559.34 to spend on approved activities, Out of it. GH(3,344,162.43 was
actual spent, resulting, Representing in 39% of the budgeted amount. As a result, there was an overall Surplus of GH(C693,575.10. This implies
that JMA operated within the approved budget line expenditures.

Financial Performance
Revenue

In FY 2022, the actual receipts of GH('7,351,538.70 was lower than the approved budget of GHC 8,493,559.34. This represents 13.00% shortfall
in mobilization. However, comparing 2021 FY total receipt GHC 4,399,751.79 to that of 2022 FY, showing a great increase of 60 per cent. This
increase is attributable to revenue mobilization drives put in place by management to boost especially Internally Generated Funds and donor
funded grants.




Expenses

Total Expenses incurred by JMA in 2022 amounted to GHC 5,771,396.04 as against GHC 3,807,578.64 for the previous year, showing an increase
of GHC 1,963,817.40 or 66.00 per cent. Compensation for employees, Goods and Services and other expenses, all other expenditure items
registered increases when compared with those of the previous year.

Operational results

During the year under review, JMA recorded a surplus of GH(1,580,142.66 from its operations as compared to the reported surplus of GHC
592,173.15in 2021. The increase in the surplus recorded was primarily due to increase in GoG Subvention/ Decentralized transfers, Donor Funds/
Grants and IGF accrued during the year over the previous year. The net operational results were accordingly transferred to the Accumulated
Fund Balances, resulting in an increase from GH(C1,165,263.08 in 2021 to GH(1,848,890.48 as at the end of 2022.

Financial Position

Asset
As at 31 December, 2022, total assets of IMA stood at GH('3,400,980.67 as against GH(C1,174,860.78 recorded in the previous year, representing
an increase of GH('2,226,119.89 or 35.00%. This increment is attributed to modified accrued concept adopted for the preparation of this financial
statements. As a result, all assets acquired by the assembly during the year were recognized in the financial statement.

Liabilities
Total liabilities stood at GH(19,545.40 at the end of the year, compared with GH(C9,597.70 for the previous year, an increase of GH(9,947.70

or 49 per cent. The outstanding liabilities was account payable for a supply of fuel (Juaben Goil Filling Station) amounting to GH(9,947.70. Our
analysis showed that JMA will be able to meet it short term obligations when they fall due.

Fund Balances

The JMA’s Fund Balances stood at GH(3,381,345.27 as at 31 December 2022, compared with GH(1,165,263.08 as at 31 December 2021,
registering an increase of GH(2,216,172.19.




JUABEN MUNICIPAL ASSEMBLY

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022

Notes

2022 2021
ACTUAL ACTUAL
ASSETS GHC GHC
Current assets
Cash and cash equivalents 18 1,858,838.18 | 1,174,860.78
Short-term investments 0 0
Receivables 19 0
Prepayments 0
Inventories 20 0 0
Total current assets 1,858,838.18 | 1,174,860.78
Non-current assets
Long-term investments 21 0 0
Receivables 0 0
Property, plant and equipment 22 262,140.72 0
Investment Property 0 0
Work-In-Progress 23 1,280,001.77 0
Intangible assets 0 0
Total non-current assets 1,542,142.49 0
TOTAL ASSETS 3,400,980.67 |1,174,860.78
LIABILITIES
Current liabilities
( ]
t 7 )




Payables to vendors/suppliers 26 19,545.40 0
Trust Monies/Funds 27 0 0
Borrowings — Short Term 28 0 0
Total current liabilities 19,545.40 0.00
Non-current liabilities
Borrowings — Long Term 29 0 0
Trust Monies/Funds 0 0
Total non-current liabilities 0 0
TOTAL LIABILITIES 19,545.40 0.00
TOTAL NET ASSETS/EQUITY (Total
Assets — Total Liabilities) SRR S o gL
FINANCE BY
Accumulated fund balance (brought 1174.860.78 | 1.174.860.78
forward)
Net changes in net assets/equity 2,206,574.49 0
TOTAL NET ASSETS/EQUITY 3,381,435.27 |1,174,860.78
( ]
.t & )




JUABEN MUNICIPAL ASSEMBLY
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31 DECEMBER 2022

Notes 2022 S 2021

REVENUE

Decentralized Transfers/GoG Subvention 2 6,601,209.44 | 3,776,654.93
Internally Generated Funds 3 658,700.09 523,426.06
Donations and Grants 4 91,629.17 99,670.80
TOTAL REVENUE 7,351,538.70 | 4,399,751.79
EXPENDITURE

Compensation of Employees 8 3,375,559.98 | 2,059,508.36
Goods and Services 9 1,823,236.42 | 1,006,590.72
Interest 10 0 0
Subsidy 11 0 0
Social Benefits 12 97,713.62 32,298.36
Other Expenditure 13 417,134.60 73,091.47
Consumption of PPEs (Depreciation) 22 57,751.42 636,089.73
TOTAL EXPENDITURE 5,771,396.04 | 3,807,578.64

{ )




SURPLUS/(DEFICIT)

1,580,142.66

592,173.15

——
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JUABEN MUNICIPAL ASSEMBLY

STATEMENT OF CHANGES IN NET ASSETS AND EQUITY FOR THE YEAR ENDED 31 DECEMBER ,2022

NOTES 2022 2021

GH¢ GH¢

BALANCE B/F 1,174,860.78 582,687.63

Surplus/deficit (deficit) for the period 1,580,142.66 592,173.15
Add/Less: prior period adjustments 31 626,431.83

Total accumulated surpluses/(deficit) 3,381,435.27 1,174,860.78

Total Net Liabilities or Equity 3,381,435.27 1,174,860.78




JUABEN MUNICIPAL ASSEMBLY
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER, 2022

NOTES 2022 2021
GH¢ GH¢
CASH FLOW FROM OPERATING ACTIVITIES
Cash Receipt From Operating Activities
GOG Subvention/Decentralised
Transfers 2 3,277,460.57 1,766,101.26
IGF REVENUE 3 658,700.09 523,426.06
Donor/Grants 4 91,629.17 99,670.80
Other Receipts 5 9,947.70 -
Total Receipt 4,037,737.53 2,389,198.12
Cash Payment For Operating Activities
Compensation of Employees 51,811.11 48,954.69
Goods and Services 1,823,236.42 1,006,590.72
Interest 10 0 0
Government Subsidies 11 0 0
Social Benefit 12 97,713.62 32,298.36
Other Expenses 13 417,134.60 73,091.47
Other Payments 17 0 0
Total Payment 2,389,895.75 1,160,935.24
NET CASHFLOW FROM OPERATING
ACTIVITIES 1,647,841.78 1,228,262.88
([ = )




CASHFLOW FROM INVESTING ACTIVITIES

Cash Receipt From Investing Activities

Disposal of Non-Financial Asset 0 0
Recovery of Loans 7 0 0
Sale of Investment 0 0
Recovery of Advances 0 0
Dividend Received 0 0
Total Receipt 0 0
Cash Payment For Investing Activities
Acquisition of Non-Financial Asset 14 963,864.38 636,089.73
Issue of Loans 0 0
Purchase of Investment 0 0
Issue of Advances 0 0
Total Payment 963,864.38 636,089.73
NET CASHFLOW FROM INVESTING
ACTIVITIES (963,864.38) (636,089.73)
CASHFLOW FROM FINANCING ACTIVITIES
Cash Receipt from Financing Activities
Proceeds from Domestic Borrowing 0 0
Proceeds from External Borrowing
Total Receipt 0 0

——
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Cash Payment For Financing Activities

Repayment of Domestic Borrowing 0 0

Repayment of External Borrowing 0 0

Dividend Paid 0 0
Total Payment 0 0
CASHFLOW FROM FINANCING ACTIVITY 0 0
NET CHANGE IN STOCK OF
CASH 683,977.40 592,173.15
CASH AND CASH EQUIVALENT AT BEGINNING 1,174,860.78 582,687.63
CASH AND CASH EQUIVALENT AT CLOSE 1,858,838.18 1,174,860.78

CASH AND CASH EQUIVALENT AT CLOSE

1,858,838.18

——

14

1,174,860.78
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JUABEN MUNICIPAL ASSEMBLY

STATEMENT OF YEAR TO DATE RECEIPTS AND PAYMENTS FOR THE PERIOD ENDED 31st DECEMBER, 2022

GHC GHC
2022 2022 2021 2021 2021
Budget Budget
2022 Actual vVariance Budget Actual Variance
Notes Budget
RECEIPTS
DEBEIa 5 TR Sue 2 |1,642,61364 | 3,277,46057 | (1,634,846.93) 237542400 | 176610126 |  -609,322.74
Subvention
Internally Generated Funds 3 402,520.00 658,700.09 (256,180.09) 705,577.00 523,426.06 -182,150.94
Donations and Grants 4 6,448,425.00 91,629.17 6,356,795.83 7,646,443.68 99,670.80 [ -7,546,772.88
Other Receipts 5 0.00 9,947.70 (9,947.70) 0 0.00 0
Loans Received 6 0.00 0.00 0.00 0 0.00 0
Recovery of Financial Asset 7 0.00 0.00 0.00 0 0.00 0
TOTAL RECEIPTS 8,493,558.64 4,037,737.53 -4,455,821.11 10,727,444.68 2,389,198.12 -8,338,246.56
PAYMENTS
Compensation of Employees 8 1,533,338.80 51,811.11 1,481,527.69 2,375,424.00 48,954.69 2,326,469.31
Goods and Services 9 2,425,017.00 [ 1,813,638.72 611,378.28 1,840,090.00 | 1,006,590.72 833,500.00
Interest 10 0.00 0.00 0.00 0.00 0.00
Subsidy 11 0.00 0.00 0.00 0.00 0.00
Social Benefits 12 81,500.00 97,713.62 (16,213.62) 78,000 32,298.36 45,701.64
Other Expenses 13 315,934.00 417,134.60 (101,200.60) 597,902.68 73,091.47 524,811.21
Non-Financial Asset 14 4,137,769.54 963,864.38 3,173,905.16 3,096,096.00 636,089.73 2,460,006.27
Loan Repayments 15 0.00 0.00 0.00 0.00 0.00
Acquisition of Financial Asset 16 0.00 0.00 0.00 0.00 0.00
Other Expenditure 17 0.00 0.00 0.00 364,508.00 0.00 364,508.00
TOTAL PAYMENTS 8,493,559.34 | 3,344,162.43 5,149,396.91 8,352,020.68 [ 1,797,024.97 6,554,996.43
( ]
.t )




TOTAL RECEIPTS

I(PAYMENTS) 0.00 693,575.10 592,173.15
Cash and Banl_< Balance as at 1 1.174.860.78 582.687.63
January (opening)
Less :Prior year adjustment
2021 9,597.70

Cash and Bank Balance as at 1.858,838.18 1.174.860.78

31 December (closing)

——
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JUABEN MUNICIPAL ASSEMBLY

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1: GENERAL STATEMENT AND ACCOUNTING POLICIES
1A. GENERAL STATEMENT

1A1. Reporting Entity

Juaben Municipal Assembly (JMA) is one of the Forty-three (43) Administrative Municipals in the Ashanti Region, Ghana and established by
L.1 2296 when it was curved out of the erstwhile Ejisu Juaben Municipal Assembly in 2018. The Municipality is wholly agrarian and remains the
larger component of the local economy and constitutes over 80% of the population. The Municipality lies in the central part of Ashanti Region
and shares boundaries with six (6) different Assembly’s in the region. They are Sekyere East and Kwabre which are located on the North-East
and North-West respectively; Ejisu on the West, Bosomtwi on the South-West; Asante Akim South on the East and the Asante Akim Central
Municipality Assembly on the North. The Municipality is located at the heart of the region and span in terms of land area which accounts for the
numerous neighboring districts. The population of the Municipality based on the 2021 Population and Housing census report is 63,929. The

female population stands at 32,726 while the male population was 31,203.

In preparing the Financial Statements, Management of JMA takes cognisance of the 1992 Constitution, the Public Financial Management Act
2016 (Act 921) and the Public Financial Management Regulations 2019 (L.l 2378), the Local Governance Act, 2016 (Act 936) and as amended
by Act 940, as well as any other relevant subsidiary legislations. The 2022 financial statements have been prepared on General Government based
on the Appropriation Act 2021 (Act 1069), the resolutions approving the Composite Budget of the Metropolitan, Municipal and District
Assemblies (MMDAS), pursuant to Article 179 (2) (a) of the 1992 Constitution of the Republic of Ghana.

17
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1B: SIGNIFICANT ACCOUNTING POLICIES

1B1. Policy Statement on IPSAS adoption

The adoption of IPSAS in Ghana was launched by the then Minister of Finance and a formal declaration was made in the 2015 budget and
economic policy presented to Parliament in November, 2014. An implementation plan for IPSAS (Accrual basis) was launched on 24th
November, 2018 in line with the Public Financial Management Act 2016 (Act 921).

The general Government of Ghana financial statements with the aim towards full accrual adopted and approved is the Modified Accrual
Basis of accounting.

1B2. Basis of preparation

The financial statements and accompanying schedules and notes are prepared on the Modified Accrual basis of accounting, in
accordance with the IPSAS.

The preparation of financial statements in conformity with IPSAS requires the use of estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period.

The statements, accompanying notes and appendices consolidate the administrative and operational activities of JMA, unless otherwise
stated.

The Financial Statements are presented in Ghana Cedis and all values are rounded to the nearest Ghana Cedi.

1B3. Measurement base

The accounting principles adopted for the measurement and reporting of the financial performance and financial position on a modified
accrual basis use historical costs or fair values, as appropriate, in the preparation of these statements.

( 1
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The following specific accounting policies that materially affect the measurement of financial performance and the financial position
are applied.

1B4. Revenue

The JMA reports revenue in the period in which they are earned. Revenues from non-exchange transactions, such as direct and indirect
taxes are recognized when earned. Non-exchange transaction is one in which the reporting entity receives something of value without
directly giving value in exchange. However, exchange transactions are those in which the entities sell goods or services in exchange

for a consideration. Revenue comprises the fair value of consideration received or receivable for the sale of goods or services.

The reported revenue in the Statement of financial performance is the principal sources, comprising the Decentralised Transfers,
Internally Generated Funds, Donations and Grants as provided in Section 124 of the Local Governance Act, 2016 (Act 936).

1B5. Expenditure

The reported expenditure in the financial performance is recognised when incurred and are recognized on an accrual basis when goods
are delivered and services are rendered, regardless of the terms of payment.

Compensation of employees include international, national and general temporary staff salaries of public sector employees. The
allowances and benefits include other staff entitlements, such as pension contributions and payments and other salary related
allowances.

Use of Goods and services comprise of recurrent expenses incurred as a result of good received and services rendered to public entities.

Interest expenses are finance costs incurred on loans acquired on domestic and external debts for the period.

Social benefits are expenses incurred as a result of social interventions carried out to benefit certain persons, communities and class of
people in the society.
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Other expenditure includes contributions, professional fees, donations, court expenses, scholarships, bursaries, awards and rewards

1B6. Foreign currency transactions

All transactions occurring in other currencies are translated into Ghana cedi using the exchange rates prevailing at the date of the
transaction. Both realized and unrealized gains and losses resulting from the settlement of such transactions and from the currency
translation at the reporting date are recognised in the financial statements.

1B7. Cash and cash equivalents

Cash and cash equivalents include cash on hand and deposits held at call with banks for periods of less than 90 days. As a rule, cash is held

in the JMA controlled accounts to maximize the interest-earning potential. Interest earned is credited to the appropriate source of revenue.

1B8. Short-term investments

Financial assets recognition and measurement, including cash, short-term deposits and investments are classified as fair value through surplus or
deficit and measured at fair value as at the reporting date. Realized and unrealized gains or losses arising from the change of market value of
investments and revenue from interest and dividends are recognized in the consolidated statement of financial performance in the period in which
they arise. The interest earned is credited to the appropriate source of revenue. Financial assets with maturities of more than 12 months or not

expected to be realized within 12 months at the reporting date are categorized as non-current assets.

1B9. Receivables
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Receivables are recorded at their estimated realisable value after providing for doubtful and uncollectible debts. A provision for doubtful
receivables related to is determined and where a request is made to Parliament for write off. Amounts due for more than 12 months after the

reporting date in accordance with payment plans are classified as non-current receivables.

Any advances (or down payments) paid to suppliers, implementing partners, staff and others are recorded as receivables to JMA until the
goods are received, services performed, or the amounts repaid, as appropriate.
1B10. Inventory

The cost of inventory is valued at the lower of cost or current replacement cost.

1B11. Property, plant and equipment

Property, plant and equipment acquired during the year are capitalised and shown in the Statement of Financial Performance and depreciation
is not charged in the year of acquisition and disposal. The fixed assets capitalized must have been depreciated using the straight-line method
with the approved depreciation policy rates.
Depreciation of assets (other than land) is calculated on a straight-line (i.e. even) basis over their estimated useful lives, as shown in the table
below.

Asset class Estimated useful life
Land No depreciation
Buildings 50 years
Other Structures — Lorry 20 vears
Park/Drainage/Roads y
Vehicles 5 years
Office Equipment/Communications and
7 years

IT
Furniture and fixtures 10 years
Computer Software/Accessories 5 years

( ]
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Other Machinery & Equipment-
Plants/Earthmoving machinery and 10 years
equipment

1B12. Investment Property

Investment property is property (land or a building — or part of a building — or both) held to earn rentals or for capital appreciation, or
both, rather than for:

(@) Use in the production or supply of goods or services, or for administrative purposes; or
(b) Sale in the ordinary course of operations.

Therefore, investment property generates cash flows largely independently of the other assets held by an entity. This distinguishes investment
property from other land or buildings controlled by Central Government entities, including owner- occupied property. The production or
supply of goods or services (or the use of property for administrative purposes) can also generate cash flows.

Investment property should be recognized as an asset when and only when:

(a) it is probable that the future economic benefits will flow to JIMA; and
(b) the cost or fair value of the investment property can be measured reliably.

Investment property should be measured initially at cost (which includes transaction costs). Where an investment property is acquired
at no cost, or for a nominal cost, its cost is its fair value as at the date of acquisition.

» 1B13 Intangible Assets

Amortization is calculated from the date of acquisition for purchased software and from the date of roll-out for internally developed

software. Gains or losses on disposal, determined by comparing the proceeds, if any, with the carrying amounts, are recognized in the
Statement of financial performance.

——
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Amortization is calculated on a straight-line basis over the estimated useful lives of the intangible assets, as shown in the table below.

Asset class Estimated useful life
Purchased software 7 years
Internally developed software 7 years
Software under development Not amortized

Amortization is calculated from the date of acquisition for purchased software and from the date of roll-out for internally developed software.
Gains or losses on disposal, determined by comparing the proceeds, if any, with the carrying amounts, are recognized in the Statement of financial
performance.

1B14. Payables to suppliers

As a rule, IMA pays for goods and services after the goods are received and services provided. They are recorded simultaneously as
an expense and an obligation payable to the supplier. This payable category includes accrued expense provisions raised for material
consumption-based services (e.g. communications and utilities costs) for which the billing is received beyond 31 December and the
costs can be reliably estimated based on recent supplier billings.

1B15. Work-in-Progress

Work-in progress (WIP) and preliminary expenditure is the accumulated historical cost of various capital related projects. The interim completion
certificates prepared to confirm progress of work at predetermined and paid shall be recognise as the WIP cost and upon completion of the asset
it is transferred to property, plant and equipment.
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1B16. Borrowings

Borrowings Loans are recognised when received and interests are accrued as per the terms and conditions of the loan. Domestic loans are classified
into short term (less than one year), medium term (more than one year but less or equal to four years) and long term (more than four years)
according to the date of maturity or repayment.

1B16. Heritage assets

Heritage assets are recognized in the financial statements, but significant heritage asset transactions are disclosed in the notes thereto. Assets are
categorized as heritage assets because of their cultural, educational, religious or historical significance. The Government of Ghana heritage assets
comprise but not limited to works of art, culture, historical monuments, books and a statue. They were acquired over many years by various
means, including purchase, donation and bequest. The heritage assets are not used in the delivery of services relating to the Government of
Ghana’s institutes or programmes; in accordance with the accounting policy of government, heritage assets are recognized and presented
separately on the statement of financial position when the appropriate valuation can be ascertained.

1B17. Advance receipts and other liabilities

Advance receipts and other liabilities consist of payments received in advance relating to exchange transactions, liabilities for conditional funding
arrangements and other deferred revenue. For example, trust funds, donor or grant funds with conditions.
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JUABEN MUNICIPAL ASSEMBLY

NOTES TO THE ACCOUNTS

REVENUE
2 GoG Subvention
Compensation of Employees

Central Government/Decentralised

Transfers
Goods and Services
MAIN ASSEMBLY DACF
MSHAP
PWD
DACF - MP
DDF - Capacity Building Grant
District Development Facility
TOTAL REVENUE
LESS:
Untransfered warrants
Centralised Paid Salaries

TOTAL RECEIPT (BTA)

3 IGF Receipt
Lands and Royalties
Rates
Rents of Land, Buildings and Houses
Licenses
Fee
Fines, penalties, and forfeits

——
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SCHEDULE

2022 2021

GH¢ GH¢
3,323,748.87 2,010,553.67
19,192.21 26,018.06
1,460,296.81 682,520.50
16,397.37 0.00
185,984.23 138,949.63
461,077.15 294,652.07
54,378.00 0.00
1,080,134.80 623,961.00
6,601,209.44 3,776,654.93
0.00 0.00
3,323,748.87 2,010,553.67
3,277,460.57 1,766,101.26
225,309.00 223,543.62
124,039.41 98,985.00
48,786.62 14,350.50
148,489.00 125,602.84
107,305.74 48,904.00
4,770.32 12,040.10
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Miscellaneous revenue
TOTAL

LESS:

Unreceived IGF

TOTAL REVENUE

Grants /Donor
Non-Centralised Transfers
Other Donor Support Transfers-MAG
Total

Other Receipts
Trade Receivables
GoG Subventions Receivables
Other Receivables
Refund of Mobilization
TOTAL

Loans Received
Creditor 1
Creditor 2
Creditor 3

TOTAL

Recovery of Financial Asset
Loan Recovery
Advances Repayment
Investment

TOTAL

GRAND TOTAL -REVENUE

0.00 0.00

658,700.09 523,426.06

0.00 0.00

658,700.09 523,426.06
1

91,629.17 99,670.80

91,629.17 99,670.80

0.00 0.00

0.00 0.00

9,947.70 0.00

0.00 0.00

9,947.70 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

7,361,486.40 4,399,751.79
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EXPENDITURE:

——
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8 COMPENSATION OF EMPLOYEES 6

Established Position 3,323,748.87 2,010,553.67
Non Established Post 47,575.17 48,954.69
Allowances 0.00 0.00
13% SSF Employer Contribution 4,235.94 0.00
Gratuity 0.00 0.00
Pension 0.00 0.00
End of Service Benefit (ESB) 0.00 0.00

TOTAL 3,375,559.98 2,059,508.36
LESS:
Unpaid Compensation 0.00 0.00
Centralised Paid Salaries 3,323,748.87 2,010,553.67

TOTAL PAYMENT 51,811.11 48,954.69

9 GOODS AND SERVICES

Materials and Office Consumables 752,446.19 183,363.98
Utilities 24,570.19 40,644.64
General Cleaning 0.00 2,920.05
Rentals 179,118.59 122,391.00
Travel and Transport 338,699.96 255,438.19
Repairs and Maintenance 18,333.25 21,000.00
Training, Seminar and Conference 310,722.35 222,916.22
Consultancy Expenses 0.00 0.00
Special Services 185,509.89 162,247.98
Other Charges and Fees 4,238.30 5,266.36
Emergency Services 0.00 0.00
Insurance 0.00 0.00



10

11

12

TOTAL

LESS:

Unpaid Goods & Services
TOTAL PAYMENT

INTEREST

External Interest Cost

Domestic Interest Cost
TOTAL

LESS:

Unpaid Interest
TOTAL PAYMENT

GOVERNMENT SUBSIDIES
Oil Subsidy
Utility Subsidy
Schools Subsidy
Fetilizer Subsidy
TOTAL
LESS:
Unpaid Subsidy
TOTAL PAYMENT

SOCIAL BENEFITS

Staff Welfare Screening Expenses

Workman Compensation

Refund of Medical Expense

TOTAL

LESS:

Unpaid Social Benefit
TOTAL PAYMENT

1,813,638.72 1,016,188.42
0.00 0.00
1,813,638.72 1,016,188.42
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
3,593.00 0.00
66,478.62 32,298.36
27,642.00 0.00
97,713.62 32,298.36
0.00 0.00
97,713.62 32,298.36
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13 OTHER EXPENSES

Insurance and compensation
Professional fees

Customs Duties

Court Expenses

Other Charges

Awards & Rewards

Donations

Contributions

Tuition Fees

Special Operations

Scholarship & Bursaries

Grants to Employees & Households
Refuse Lifting Expenses

Civic Numbering/Street Naming
Duty Refund

Rent

TOTAL

LESS:
Unpaid Other Expenses

TOTAL PAYMENT

14 NON-FINANCIAL ASSETS

Fixed asset

Work In Progress
Intangible Assets
Inventory

Land

TOTAL

LESS:
Unpaid Non-Financial Asset

TOTAL PAYMENT

——
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2,202.72 0.00
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
140,171.57 10,700.00
149,717.91 39,150.57
0.00 0.00

0.00 0.00
37,442.40 9,060.40
0.00 0.00
87,600.00 14,180.50
0.00 0.00

0.00 0.00

0.00 0.00
417,134.60 73,091.47
0.00 0.00
417,134.60 73,091.47
319,651.34 301.00
644,213.04 635,788.73
0.00 0.00

0.00 0.00

0.00 0.00
963,864.38 636,089.73
0.00 0.00
963,864.38 636,089.73

'
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Loans Repayment
Creditor 1
Creditor 2
Creditor 3

TOTAL

16 Acquisition Financial Asset

17

18

Issue of Loans
Advances Repayment
Investment

TOTAL

Other Payment
Supplier Liability
Deposits
Prepayment
Other Trust
Payment of Mobilization
TOTAL

Cash and Cash Equivalents
JUABEN MUNICIPAL ASS. (IGF) - ] RURAL

JUABEN MUNICIPAL ASS. (IGF) - GCB
TRACTOR OPERATIONS ACCOUNTS
JUABEN MP'S COMMON FUND - NIB
JUABEN MUNICIPAL COMMON FUND

602163002291101
6101130000392
6021630004624901
1106053065601
6101130000381

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 3,134.94
235,458.96 209,061.25
17,265.50 8,747.00
437,361.22 273,055.87
154,533.42 476,088.29
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20

21

22

JUABEN MUNICIPAL SUB CF
TOTAL

Receivables
GoG Subventions-unreceived
Loans
Advances
Mobilization
Prepayment
Other Receivables
TOTAL

Inventory

Investments

Bonds

Stocks

Other Investment
TOTAL

Property, Plant and Equipment
Dwellings
Non Residential Buildings
Other structures
Transport Equipment
Other machinery and equipment
Infrastructure Assets

TOTAL

——

2018431536076
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1,014,219.08 204,773.43
1,858,838.18 1,174,860.78
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
13,090.92 301.00
0.00 0.00
306,861.42 0.00
319,952.34 301.00

'



23

24

25

26

27

LESS:
Current year Depreciation
Accumulated Depreciation
NET BOOK VALUE

WorKk - In - Progress
Dwellings
Non Residential Buildings
Other structures
Transport Equipment
Infrastructure Assets
TOTAL

Land

Intangible Assets
Software
TOTAL
LESS:
Current year Depreciation
Accumulated Depreciation
NET BOOK VALUE

Accounts Payable
Supplier Liability
Withholding

TOTAL

Trust Monies
Deposits
Retention
Other Trust

SCH 10

——
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57,751.42 60.20
60.20 0.00
262,140.72 240.80
584,912.32 385,745.03
413,814.43 73,350.18
137,278.20 32,696.70
0.00 0.00
143,996.82 143,996.82
1,280,001.77 635,788.73
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
19,545.40 9,597.70
0.00 0.00
19,545.40 9,597.70
0.00 0.00

0.00 0.00

0.00 0.00

'



TOTAL 0.00 0.00

28 Short Term Borrowing 0.00 0.00

29 Long Term Borrowing 0.00 0.00

30 PRIOR YEAR ADJUSTMENTS

Property Plant & Equipment 8 301.00
Accumulated Depreciation 8 (60.20)
240.80
ADD: Work in Progress 9 635,788.73
LESS : 2021 Retention not captured (9,597.70)
626,431.83
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SCHEDULE 1

JUABEN MUNICIPAL ASSEMBLY

SCHEDULE OF GOG SUBVENTION, DONOR AND GRANTS RECEIVED AGAINST

APPROPRIATION FOR THE PERIOD 31ST DECEMBER, 2022

APPROPRIATI COLLECTIO YTD APPROPRI
ON MONTHLY YTD N ACTUAL BUDGET ATION
NATU COLLECTIO
RAL ITEM BUDGET BUDGET BUDGET PERIOD N VARIANCES BALANCE
DESCRIP GH¢ (b) = GH¢ E=(b- | GH¢ F=
CODE | TION GH¢ (a) a/12 GH¢ GH¢ (c) | GHe¢ (D) c) (a- d)
Schedule
1a
Central
Govern
ment-
1331 | GOG 3,323,748. | 3,323,748. (608,522.
001 | Paid Sal | 2,715,226.33 | 226,268.86 | 2,715,226.33 87 87| 226,268.86 54)
Goods
1331 | and 103,238.7
009 | Services 122,431.00 10,202.58 122,431.00 0.00 | 19,192.21| 10,202.58 9
2,837,657.3 3,323,748 | 3,342,94 | 236,471.4 | (505,283.
3|236,471.44 | 2,837,657.33 87 1.08 4 75)
Schedule
1b
MAIN
1331 | ASSEMB 1,460,296. 2,443,548.
002 | LY DACF | 3,903,845.40 | 325,320.45| 3,903,845.40 0.00 81 | 325,320.45 59
1331
002 | MSHAP 20,199.53 1,683.29 21,233.50 0.00| 16,397.37 1,683.29 3,802.16

——
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1331 185,984.2 (33,364.2
002 | PWD 152,620.00 12,718.33 200,000.00 0.00 3| 12,718.33 3)
1331 | DACF - 461,077.1
003 | MP 500,000.00 | 41,666.67 500,000.00 0.00 5| 41,666.67 | 38,922.85
DDF -
Capacity
1331 | Building
010 | Grant 54,378.00 4,531.50 54,378.00 0.00 | 54,378.00 4,531.50 -
District
Develop
1331 | ment 1,080,134. 603,518.3
011 | Facilty 1,683,653.15 | 140,304.43 | 1,683,653.15 0.00 80 | 140,304.43 5
6,314,696.0 3,258,26 | 526,224.6 | 3,056,42
8|526,224.67 | 6,363,110.05 0.00 8.36 7 7.72
Schedule
1c
Other
Donor
Support
1331 | Transfer (23,490.3
008 | s-MAG 68,138.85 6,372.30 68,138.85 0.00 | 91,629.17 6,372.30 2)
91,629.1 23,490.3
68,138.85 6,372.30 68,138.85 0.00 7| 6,372.30 2
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SCHEDULE 2

JUABEN MUNICIPAL ASSEMBLY

SCHEDULE OF INTERNALLY GENERATED FUND RECEIVED AGAINST APPROPRIATION FOR

THE PERIOD ENDED 31ST DECEMBER 2022

COLLECTI YTD ANNUAL
INSTITUTIONS ANNUAL BUDGET ON ACTUAL BUDGET BUDGET
COLLECTI
BUDGET | QUARTER | QUARTER ON VARIANCES BALANCE
GH¢ (b) = GH¢ E= (b-
GH¢ (a) a/4 GH¢ (c¢) | GH¢ (D) c) GH¢ F=(a-d)
Lands and Royalties
Stool Land Revenue 42,300.40 10,575.10 0.00 42,085.00 10,575.10 215.40
Sale of Building Permit Jacket 45,000.00 11,250.00 0.00 24,375.00 11,250.00 20,625.00
143,000.0
Building Plans / Permit 0 35,750.00 0.00 | 158,849.00 35,750.00 -15,849.00
230,300. 225,309.0
TOTAL 40 57,575.10 0.00 0 57,575.10 4,991.40
Rates
203,138.5
Property Rate 0 50,784.63 0.00 | 124,039.41 50,784.63 79,099.09
203,138. 124,039.4
TOTAL 50 50,784.63 0.00 1 50,784.63 79,099.09
( ]
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Rents of Land, Buildings and
Houses

Other Investment Income 50,000.00 12,500.00 0.00 41,028.12 12,500.00 8,971.88
Rental of Store (Assembly Stores /

Building) 6,350.00 1,587.50 0.00 7,758.50 1,587.50 -1,408.50

56,350.0

TOTAL 0 14,087.50 0.00 | 48,786.62 14,087.50 7,563.38
Licenses

Breweries 1,000.00 250.00 0.00 0.00 250.00 1,000.00
Pito / Palm Wine Sellers Tapers 0.00 0.00 0.00 0.00 0.00 0.00
Herbalist License 500.00 125.00 0.00 420.00 125.00 80.00
Hawkers License 700.00 175.00 0.00 400.00 175.00 300.00
Pet License 0.00 0.00 0.00 0.00 0.00 0.00
Chop Bar Restaurants 10,000.00 2,500.00 0.00 1,450.00 2,500.00 8,550.00
Corn / Rice / Flour Miller 1,177.00 294.25 0.00 1,010.00 294.25 167.00
Liquor License 2,700.00 675.00 0.00 1,370.00 675.00 1,330.00
Artisan / Self Employed 5,000.00 1,250.00 0.00 10,574.00 1,250.00 -5,574.00
Kiosk / Store 24,000.00 6,000.00 0.00 33,910.00 6,000.00 -9,910.00
Sand and Stone Dealers 5,000.00 1,250.00 0.00 1,500.00 1,250.00 3,500.00
Fuel / LPG Dealers 20,000.00 5,000.00 0.00 2,000.00 5,000.00 18,000.00
Lottery Business 1,000.00 250.00 0.00 0.00 250.00 1,000.00
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Hotel / Night Club 2,000.00 500.00 0.00 2,920.00 500.00 -920.00
Saw Mills 3,000.00 750.00 0.00 0.00 750.00 3,000.00
Pharmacists / Chemical Sellers 2,000.00 500.00 0.00 1,945.00 500.00 55.00
Manufacturing Companies 39,167.29 9,791.82 0.00 59,890.00 9,791.82 -20,722.71
Mobile Van 500.00 125.00 0.00 0.00 125.00 500.00
Entertainment Centre 2,000.00 500.00 0.00 1,800.00 500.00 200.00
Financial Institution 3,000.00 750.00 0.00 1,000.00 750.00 2,000.00
Photographers and Video 1,000.00 250.00 0.00 0.00 250.00 1,000.00
Mechanics & Repairs 1,000.00 250.00 0.00 0.00 250.00 1,000.00
Block Manufactures 800.00 200.00 0.00 0.00 200.00 800.00
Alcoholic and Non Alcoholic 2,000.00 500.00 0.00 1,800.00 500.00 200.00
Mining Opereting Licence 45,000.00 11,250.00 0.00 25,000.00 11,250.00 20,000.00
Hunting Licence 1,000.00 250.00 0.00 0.00 250.00 1,000.00
Free Zones Board 2,000.00 500.00 0.00 0.00 500.00 2,000.00
Abattior 1,000.00 250.00 0.00 100.00 250.00 900.00
Bridal House 1,000.00 250.00 0.00 500.00 250.00 500.00
Funeral Undertakers 1,000.00 250.00 0.00 0.00 250.00 1,000.00
Telecommunication Companies 20,000.00 5,000.00 0.00 0.00 5,000.00 20,000.00
Transport unions 1,000.00 250.00 0.00 900.00 250.00 100.00
Cocoa Residual Dealers 5,000.00 1,250.00 0.00 0.00 1,250.00 5,000.00

38

—

—t




204,544. 148,489.0
TOTAL 29 51,136.07 0.00 0 51,136.07 56,055.29
Fee
Markets Tolls 60,000.00 15,000.00 0.00 17,520.00 15,000.00 42,480.00
Livestock / Kraals 200.00 50.00 0.00 0.00 50.00 200.00
Registration of Night Trade 0.00 0.00 0.00 0.00 0.00 0.00
Poultry Fee 3,000.00 750.00 0.00 1,400.00 750.00 1,600.00
Tender Documents 3,000.00 750.00 0.00 11,200.00 750.00 -8,200.00
Burial Fee 50,000.00 12,500.00 0.00 36,704.00 12,500.00 13,296.00
Billboard 10,000.00 2,500.00 0.00 5,200.00 2,500.00 4,800.00
Export Commodity 5,000.00 1,250.00 0.00 20.00 1,250.00 4,980.00
Marriage Registration 6,000.00 0.00 0.00
Vehicle Stickers 3,000.00 750.00 0.00 14,400.00 750.00 -11,400.00
ECG and EEG 8,000.00 2,000.00 0.00 1,964.74 2,000.00 6,035.26
Lorry Parks 8,000.00 2,000.00 0.00 11,097.00 2,000.00 -3,097.00
Food Charges 8,000.00 2,000.00 0.00 7,800.00 2,000.00 200.00
164,200. 107,305.7
TOTAL 00 39,550.00 0.00 4 39,550.00 50,894.26

Fines, penalties, and forfeits
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Court Fines 1,000.00 250.00 0.00 3,397.82 250.00 -2,397.82
Miscellaneous Fines, Penalties 5,000.00 1,250.00 0.00 1,372.50 1,250.00 3,627.50
TOTAL 6,000.00 1,500.00 0.00 4,770.32 1,500.00 1,229.68
Miscellaneous and unidentified
revenue
Other Sundry Recoveries 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00
864,533.1
9| 214,633.30 0.00 | 658,700.09 | 214,633.30 199,833.10
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SCHEDULE 6

JUABEN MUNICIPAL ASSEMBLY

SCHEDULE OF EXPENDITURE AND ASSET BY FUND SOURCE FOR THE PERIOD ENDED 31ST DECEMBER, 2022

DD MSH
GOG IGF F DACF MP PWD AP | DONOR | TOTAL
COMPENSATION OF
EMPLOYEES
3,323,748. 0.0 3,323,748.
Established Position 87 0.00 0 0.00 0.00 0.00 0.00 0.00 87
Non Established 47,575.1 | 0.0
Post 0.00 7 0 0.00 0.00 0.00 0.00 0.00 47,575.17
0.0
Allowances 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
13.5% SSF 0.0
Contribution 0.00 | 4,235.94 0 0.00 0.00 0.00 0.00 0.00 4,235.94
0.0
Gratuity 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
0.0
Pension 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
End of Service Benefit 0.0
(ESB) 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
3,323,74 | 51,811.1 | 0.0 3,375,55
TOTAL 8.87 1 0 0.00 0.00 0.00 | 0.00 0.00 9.98
GOODS AND SERVICES
Materials and Office 94,985.4 | 0.0 160,980. 3,078.0
Consumables 0.00 0 0| 491,249.72 65| 2,152.42 0.00 0| 752,446.19
( )|
L 4 )




20,6129 | 0.0
Utilities 0.00 9 0 3,957.20 0.00 0.00 | 0.00 0.00 | 24,570.19
0.0
General Cleaning 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
34,210.1 | 0.0
Rentals 0.00 0 0 | 144,908.49 0.00 0.00 | 0.00 0.00 | 179,118.59
Travel and 182,592. | 0.0 27,211.
Transport 3,000.00 92 0 | 125,195.35 0.00 700.00 0.00 69 | 338,699.96
Repairs and 0.0
Maintenance 0.00 0.00 0| 18,333.25 0.00 0.00 | 0.00 0.00 | 18,333.25
Training, Seminar and 103,011. | 0.0 33,653.
Conference 12,313.63 16 0 | 156,801.57 0.00 | 4,942.00 0.00 99 | 310,722.35
Consultancy 0.0
Expenses 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
73,001.0 | 0.0
Special Services 0.00 4 0| 112,353.50 0.00 155.35 0.00 0.00 | 185,509.89
Other Charges and 0.0
Fees 0.00 | 1,706.50 0 2,531.80 0.00 0.00 | 0.00 0.00 4,238.30
0.0
Emergency Services 0.00 0.00 0 0.00 0.00 0.00| 0.00 0.00 0.00
0.0
Insurance 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
0.0
Accommodation 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
0.0
Government Subsidy 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
15,313.6 | 510,120. | 0.0 | 1,055,33 | 160,980 | 7,949.7 63,943. | 1,813,63
TOTAL 3 11 0 0.88 .65 71 0.00 68 8.72
INTEREST
[ = )




0.0

External Interest Cost 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00

Domestic Interest 0.0

Cost 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
0.0

TOTAL 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

GOVERNMENT

SUBSIDIES
0.0

Utility 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
0.0

Fertilizer 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
0.0

TOTAL 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

SOCIAL BENEFITS

Staff Welfare Screening 0.0

Expenses 0.00 | 3,593.00 0 0.00 0.00 0.00 0.00 0.00 3,593.00

55,398.6 | 0.0

Workman Compensation 0.00 2 0| 11,080.00 0.00 0.00 0.00 0.00 | 66,478.62

Refund of Medical 0.0

Expense 0.00 | 9,260.00 0| 18,382.00 0.00 0.00 0.00 0.00 | 27,642.00

68,251.6 | 0.0 | 29,462.0 97,713.6

TOTAL 0.00 2 0 0 0.00 0.00 | 0.00 0.00 2

OTHER EXPENSES

Insurance and

compensation 2,202.72 0.00 0 0.00 0.00 0.00 0.00 0.00 2,202.72
([ = ]




Professional fees 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

Customs Duties 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00

Court Expenses 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00

Other Charges 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

Awards &

Rewards 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

137,971.

Donations 0.00 | 2,200.00 0 0.00 0.00 57 0.00 0.00 | 140,171.57
19,418.0 120,299.

Contributions 0.00 0 0| 10,000.00 91 0.00 0.00 0.00 | 149,717.91

Tuition Fees 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00

Special Operations 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00

Scholarship & 15,491.2

Bursaries 0.00 0.00 0| 21,951.20 0 0.00 | 0.00 0.00 | 37,442.40

Grants to Employees &

Households 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

Refuse Lifting

Expenses 0.00 0.00 0| 87,600.00 0.00 0.00 | 0.00 0.00 | 87,600.00

Civic Numbering/Street

Naming 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

Duty Refund 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00

Rent 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
21,618.0 119,551. | 135,791 | 137,971 417,134.

TOTAL 2,202.72 0 0 20 A1 .57 | 0.00 0.00 60
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Property, Plant and

Equipment
Dwellings 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
Non-Residential Buildings 0.00 0.00 0 0.00 0.00 0.00| 0.00 0.00 0.00
Other structures 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
Transport Equipment 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
Other machinery and
equipment 0.00 0.00] O 0.00 0.00 0.00 | 0.00 0.00 0.00
Infrastructure Assets 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
Work - In - Progress
Dwellings 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
Non Residential Buildings 0.00 0.00 0 0.00 0.00 0.00| 0.00 0.00 0.00
Other structures 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
Transport Equipment 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
Other machinery and
equipment 0.00 0.00 0 0.00 0.00 0.00 0.00 0.00 0.00
Infrastructure Assets 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
TOTAL 0.00 0.00 0 0.00 0.00 0.00 | 0.00 0.00 0.00
0.00
[ = )




3,341,26 | 651,800. 1,204,34 | 296,771 | 145,921 63,943.| 5,704,04
5.22 84 0 4.08 .76 34| 0.00 68 6.92
SCHEDULE 8
JUABEN MUNICIPAL ASSEMBLY
SCHEDULE OF NON-FINANCIAL ASSET AS AT 31ST DECEMBER, 2022
BEGIN | ACQUISI | COMPL | DISPO | TOTA CURREN | TOTAL NET
NING TIONS ETED SALS L DEPRECI T YR. ACCUMU | BOOK
FOR COST ATION LATED
OF
BALA FOR WIP. THE | ASSET B/F DEPRECI | DEPRECI
NCES THE PERIO ATION ATION VALU
PERIOD D E
GH¢ GH¢ GH¢ GH¢ GH¢ GH¢ GH¢ GH¢ GH¢
(a) (b) (c) (d) | e=a+b () () h=f+g i=ze-h
+c-d
DWELLING
S
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Buildings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Destitute 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Homes

Bungalows 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
/Flats

Homes of 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
the Aged

Palace 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Barracks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NON

RESIDENTI

AL

BUILDING

S

Hospitals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Clinics 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Day Care 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Centre

Office 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Buildings

School 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Buildings

Slaughter 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

House

—
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Health 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Centres

Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Agricultura

| Structures

Police Post 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Libraries 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
OTHER

STRUCTUR

ES

Roads 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Cemeteries 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Toilets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Markets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Car/Lorry 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Park

Bridges 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Road 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Signals

Feeder 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Roads

Urban 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Roads

Highways 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

—

48

—t




Drainage 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Workshop 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Railway 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Lines

TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TRANSPO

RT

EQUIPMEN

T

Office 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Equipment

Airplanes 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Electrical 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Equipment

Computers | 301.00 | 12,789.9 0.00 0.00 | 13,090. 60.20 | 2,557.98 | 2,618.18 | 10,472.

and 2 92 74

Accessories

Motor Bike, 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

bicycles

TOTAL 301.0 | 12,789. 0.00 0.00, 13,09 60.20 | 2,557.98 | 2,618.18| 10,47
0 92 0.92 2.74

OTHER

MACHINE

RY AND

—
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EQUIPMEN
T

Plant and 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Equipment

Agricultura 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1 Machin

Server 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(Computin

g)

Networkin 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g and ICT

Equipemen

t

Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Capital

Expend

Plant and 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Machinery

Other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Assets

Computers 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
and Access

Uninterrup 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
tible Power

Printer 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Office 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Equipment

—
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Air 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Condition

Electrical 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Equipment

Communic 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ation

equipment

TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
INFRASTR

UCTURE

ASSETS

Electrical 0.00 | 77,829.2 0.00 0.00 | 77,829. 0.00 | 15,565.84 | 15,565.84 | 62,263.
Networks 0 20 36
Sewers 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Landscapin 0.00 | 120,902. 0.00 0.00 | 120,90 0.00 | 24,180.49 | 24,180.49 | 96,721.
g and 44 2.44 95
Gardening

Runways 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interior 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Develpome

nt

Furniture 0.00 | 108,129. 0.00 0.00 | 108,12 0.00 | 15,447.11 | 15,447.11 | 92,682.
and 78 9.78 67
Fittings

Irrigation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Systems

—
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JUABEN MUNICIPAL ASSEMBLY

SCHEDULE OF WORK-IN-PROGRESS ASSET AS AT 31ST DECEMBER 2022

BEGINNING ADDITIONS FOR | COMPLETED CLOSING
BALANCES THE PERIOD WIP. BALANCES
GH¢ GH¢ GH¢ GH¢
() (b) () d =a+b-c
DWELLINGS
WIP - Buildings 194,722.70 153,277.33 0.00 348,000.03
WIP - Dest. Homes 0.00 0.00 0.00 0.00
WIP - Bungalows/Flat 191,022.33 45,889.96 0.00 236,912.29
[ = )

Water 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Systems

Harbour 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

and

Landing

Sites

Sea Wall 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL 0.00 | 306,861 0.00 0.00| 306,8 0.00 | 55,193.4 | 55,193.4 | 251,6
42 61.42 4 4| 67.98

GRAND 301.0 | 319,651 0.00 0.00| 319,9 60.20 | 57,751.4 | 57,811.6 | 262,1

TOTAL 0 .34 52.34 2 2| 40.72

SCHEDULE 9




WIP - Consultancy Fees 0.00 0.00 0.00 0.00
WIP - Palace 0.00 0.00 0.00 0.00
TOTAL 385,745.03 199,167.29 0.00 584,912.32
NON RESIDENTIAL BUILDINGS

WIP - Hospitals 0.00 0.00 0.00 0.00
WIP - Clinics 34,235.10 0.00 0.00 34,235.10
WIP - Health Centres 0.00 116,801.05 0.00 116,801.05
WIP - Day Care Centre 0.00 0.00 0.00 0.00
WIP - Office Buildings 0.00 0.00 0.00 0.00
WIP - School Buildings 39,115.08 177,500.62 0.00 216,615.70
WIP - Slaughter House 0.00 46,162.58 0.00 46,162.58
TOTAL 73,350.18 340,464.25 0.00 413,814.43
OTHER STRUCTURES

WIP - Toilets 32,696.70 72,407.50 0.00 105,104.20
WIP - Roads 0.00 32,174.00 0.00 32,174.00
WIP - Markets 0.00 0.00 0.00 0.00
WIP - Car/Lorry Park 0.00 0.00 0.00 0.00
WIP - Bridges 0.00 0.00 0.00 0.00
WIP - Road Signals 0.00 0.00 0.00 0.00
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WIP-Feeder Roads 0.00 0.00 0.00 0.00
WIP-Urban Roads 0.00 0.00 0.00 0.00
WIP-Highways 0.00 0.00 0.00 0.00
WIP-Sports Stadium 0.00 0.00 0.00 0.00
WIP-Railway Lines 0.00 0.00 0.00 0.00
TOTAL 32,696.70 104,581.50 0.00 137,278.20
TRANSPORT EQUIPMENT

WIP - Ships and Vessels 0.00 0.00 0.00 0.00
WIP - Trains 0.00 0.00 0.00 0.00
WIP - Agricultural Machinery 0.00 0.00 0.00 0.00
WIP - APRON and RAMP Areas 0.00 0.00 0.00 0.00
WIP-Harbour and Landing Sites 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00
INFRASTRUCTURE ASSETS

WIP - Electrical Networks 0.00 0.00 0.00 0.00
WIP - Utilities Networks 0.00 0.00 0.00 0.00
WIP - Furniture and Fittings 0.00 0.00 0.00 0.00
WIP - Water Systems 143,996.82 0.00 0.00 143,996.82
WIP- Sea Wall 0.00 0.00 0.00 0.00
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TOTAL

143,996.82

0.00

0.00

143,996.82

GRAND TOTAL

635,788.73

644,213.04

0.00

1,280,001.77
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SCHEDULE 10

JUABEN MUNICIPAL ASSEMBLY

CREDITORS LEDGER

NAME OF SUPPLIER DETAILS DATE FOLIO NO. | SRANO AMOUNT
RONALD NYIANG 14/12/2022 3,186.11
GHANA REVENUE AUTHORITY 20/12/2022 174.59
GOIL 20/12/2022 6,587.00
DIAMOND BREWEEKS COMPANY LTD 2021 280.00
NANA YAW BANAHENE 2021 1,386.30
ALL BLESSED COMPANY 2021 1,491.10
MOTION UNLIMITED GHANA LTD 2021 2,120.00
CHAMPION MAN COMPANY LTD 2021 3,919.86
CHAMPION MAN COMPANY LTD 2021 400.44
TOTAL 19.545.40

( 1

L )
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NATIONAL INVESTMENT BANK LIMITED

THE MUNICIPAL CO-ORDINATIND DIRECTOR
JUABEN MUNICIPAL ASEMBLY

ASHANTI REGION

7" March, 2023

Dear Sir,
CONFIRMATION OF BANK EALANCE AS AT 215" DECENBER, 2022

: With reference to your letter dated 3 March 2023, we write 1o indicate that the balance as al the above
= subject due date stood at Four Hundred and Ninety-Seven Thousand, Thirty onc cedis and Twenty-Y we
3 pesewas (GHS497,031.22).

Thank you.

-~
.

IN BADU = PRCKO

qB"ANCH MANAGER
RAVIUNAL INVESTMENT BARK L TG
HUKAZS MAIN
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Kumasi Rogional ORtice

P.Q.Box 1989

Telr 03220-53v444
03220-37448
V3220 57447

FAX: 03220-28317

BANK OF GHANA

OUR REF:

YOUR REF:

TIE COORDINATING DIRECTOR
JUABEN MUNICIPAL ASSEMBLY
P.M.B., JUABEN

ASHANTI REGION

Dear Sir,

CONFIRMATION OF

NAME OF ACCOUNT

JUABEN MUNICIPAL
! ASSEMBLY

( Z =

Alex Kwasi Donkor Q
Regional Manager
Kumasi %

Heoad Offico

1 Thorpe Road, Accra
P.O.Box GF 2674, Accra
Tel: +233-30-266 2345
+233-30-266 5902-8
+233-30-766 Ga17-0
Fax: +J233 30-266 6474

E-mail: bagsearelarv®dbog gov.qh

7TH MARCH, 2023

1,118,677.07
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JUABEN MUNICTPAL
ASSEMBLY

P. M. B,, Juaben

Digital Address: AE.1228.2324
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GCE BANE PLC

EFFIDUASE ASHANTI
07/032023

THE MUNICIFAL FINANCE OFFICER
JUABEN MUNICIPAL ASSEMBLY
JUABEN ASHANTL

Dear SirMiadam

RE: REQUEST FOR BANK CONFIRMATION OF BALANCES

' We waife to confirm that the balances standing o the credit of vour aceounts as at 31" December, 2022 were as follows:

JUABEN MUNUCIPAL IGE A/ 6101130000392 ... GHS 239317 44

JUABEN MUNUCIPAL ASS. COMMON FUND A/c 6101130000381 .........GHS 304,623.38
Thagicyeu.
N
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\%_{;} ge=r
KWAKU OPPONG-}\DJARF. NAN, M U ANSAH
OPE: 1ONS OFFICER.

BRANCH MANAGER
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HEAD CGIFICE

= RO POX 2.1, JUABEN-ASHANTI
TEL: (+233)02 0852 |9 89
E-mall’ jibmaindgman com

RURAL BANK LIMITED Watsite: wwweisabenruraibank. com

JRB/LTE/23 7™ March, 2023

THE MUNICIPAL FINANCE OFFICER
JUABEN MUNICIPAL ASSEMBLY
JUABEMN - ASHANTI

Dear SirfMadun,

=3 RE: REQUEST FOR BANK CONFIRMATION OF BALANCES

2 Your letter dated 3'" March, 2023 which was received on the 70 of Murch, 2023 refers, Please {ind
below the financial staternent ag at the close of husiness oa 31% December 2022 Aas requested:

#) Balances of all accounts including deposits accounts:
‘ i. Name Of Account — Juaben Municipal Assembly IGF
$ .* Account Number — 6021630002291101
' Account Balence - GHZ 4,326.52

Name of Acoount - Juaben Municipal Asserubly Tractor
Account Number - 6D21630004624901
Account Balance - GH¢ 17,258.50

Thank you.
Yours Gaithiully. &
—
) -
FREEMA RICSON ADDAX

(DEPUTY OPERATTIONS MANAGER)
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FOMAN HILL: 0271409341 | MAGAZING MEMIROIAN NITIANSTAT | COME Tinsnan gl praen s re 8 s e =em




Bank Reconciliation Statement

GH¢
Balance as per Bank statement 4,443.52
Less unpresented cheques (14,508.22)
Add credit in Cashbook not in Bank Statement 117.00

Balance as per Cash book (9.947.70)
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SJUABEN RURAL BANK LTD
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